
12

STOCKS REACT FOR
MATERIAL LOSSES

Withdrawal of Professional Manipulation
and Profit Taking Sales
Produce Declines.

COPPER SHARES ARE WEAK *

r
« .4

1:
slther Standard Oil Issues Decline.Gen-|jj

eral Efforts Made to Realize
I'

on Paper Profits.
«

c
Stocks declined sharply yesterday. All j
he leading issues which had been most
tctive in the upward movement sustained!£
;he most substantial declines. The profit (

taking sales, which had become so im- £
portant in the first two days of the week, <

Vere continued yesterday, and on this oc- £
>asion at the sacrifice of value. This liqui- <:

lation, coupled with bear aggressiveness, £
urought about the long looked for decline. C

k Most of the leading stocks slumped from ^
to 5 points below the high prices of t

Tuesday. ^ t
Conspicuous weakness was shown in St. <

?aul and Amalgamated Copper. Rock Is!- <

md, which led the recent advances, also ^
tuffered materially. Crop news was more <

satisfactory, and declines were registered (
k the principal cereals. Time money dis- ((^ Jlayed a firmer tendency and demand ster- (

trig was. fractionally higher. J
All issues were affected by the with- <

imwni nf bull manipulation, London :igain <

old, but not on so large a scale. Governnentbonds were unchanged. Riilioad
>onds weakened In sympatiiy with '.he definein stocks.
Sales at the Board, Including uttfteted stocks,

.mounted to 889,678 shares, agalqvit 1,111,784
3ia res on Tuesday and 731,496 shares <>n Monday,
following Is a sumary of yesterday's majrket:.

Xet
Sales. High. Low. Last. Ch'ge.

Amnl. Copper.. 81,550 51 4«'i 4(i% .8%'
Im. Car&F... 1,945 34 3214 32'4 .2
Ini. C. & F. pf. 100 84'4 84'1 8H4 +Vi
km. Cotton Oil. 400 30% 30»4 30'4 .Ji
im. Express... 10 187 187 187
km. Hide & L.. 100 4<i 4% 4»>i +VS
Am. lee 455 7% 7 7% +%,
(Am. lee pf... 100 2t> 2(5 2(> +1
'Am. Linseed... 50 11VL 11 Vi 11 '4
A. Locomotive. 1.301/ 19% I8M2 18',4 .lJi.
'Am. Ixk-o. pf.. 200 84% 84 84 .1
Am. S. & Ref.. 3,600 46% 44% 45%
'Am. Sug. Kef.. 8.300 117 115 115 .2%
Am. S. H. pY. 120 118 118 US .%

.v «./ u1/ .\yn'Am. Woollen.. zw " "

Am. W. pf. 100 <0 {0 70 +/«,
Anac. Copper.. 600 78'4 ,t7'/
U T. & S. F.. 63,350 63% 60 CO -M

\..T.& S. F. pf. 1.76W 00 80 8.H4 %
Salt. & Ohio... 15,000 84Vt 8- 8--A
s. & Ohio pf... 1.485 87% 8< _\V7a
Brooklyn R. X.. 10,038 4,h 44% 44.* ~ s I
Canada So 300 61 60'/, 61 _+.*
Jan. Pacific 6,oo5 12o% 124 1-4 a

J. & S. A. Tel. 100 05 05 9» +23%
Mies. & Ohio... 4,500 35 * 33%,
jhl. & Alton... OSO 23 22 22 -J

:iii. & Alton pf. 155 63 63 63 j- i

rill. at. West. 3,000 1714 10% 10^
5lii. G. W. pf. A 10 <4% i4% 74 4
Jhl.G. W. pf. B 520 20% 20 2!) -1% m

3hl. G. W. deb.. 100 85 8o 8.» ..

' M. & St. P.. 44,370 145% 141 Vs 141% .".si

\.M.& St.I'.pf. 20 171% 171% l«lv4
5hlo. & N. W.. 100 165% 165% lfo% -2% gbhic Ter Tr. 050 11 11 11 '* 2
Siiic! T. Tr. Pf. 300 21% 21% 21%|3
"hie. U. Trac.. 600 i% 6% J)4 +<?:,r
b.C.,0. & S. I,. 1,200 76 74% io 1/2 r
3oL Southern.. 1,200 14,,s 14, j 14/j 4'
.-i c 1 of nf 7Srt 53% i>2 «>- .1V2 4

Sol. S. 2d pf.'.. 150 zm 23% 23% -W
'onsol. (las.... 1,S>50 180 178 1 '8 .'sj5'
Con. T. Co. pf. 500 105 103% 1W'3 jD
'orn Products.200 28% -®/» ^ %,/
5)ol. & Hudson. W0 165 162% 16214 --4%I

*-. - n-n. & IS. 820 25 24 24 -1%T
") & It. (5. pf.. 300 77% n "1*

M. & Ft. l>. 100 18 18 18 .% T
Detroit South.. 300 11% }*% ]1 <

Detroit S. pf.. 400 21% -0 20.a _a c
Detroit U. Ity.. 200 69 60 60 -% c
Distillers' See. 210 23 2.5 23+%V
'II., S. S. & A. 60 10 10 0 .. N
I) S S & A.p. 300 15% 15 ! >% .%
trie .... 77,805 30% 28 28%. -1% B
Srie 1st pf 8.400 * 68 66% 66% .1% C
''rie °d pf ... 2,650 52% 50% 50% -.2/2 (
Svar.s" & T. II.. 100 47 47 47 .. 1

Sen. Chemical.. 100 65 (' » 6> +z

Jen. Klectric.. 820 165 163 103 .5 $
'Jnrk. Valley... 200 71% 70 70 V,4,
"[nek Val Pf.. 675 81 SO SO .1%
11 Central. ... 1,170 133% 133 133% -%
"t. 800 14 12% 12% -1%, }
nr. rs. rump... *-,r" «»"/ » i

,owa Central... 300 22
(

22 22 .1 +

Jnii. S. MIA... 100 30 30 30 .. 1

t!c..F.S.&M.p. «0;» TO 60 6!) -1% 3

i C south.... 500 22% 20% 20V4 -3% J
< r. S. pf 200 89% 38 38 .3 3
Vmts. & Nash. 6.245 107 10-1% 104% .2%
,1an. Klevat.... 2.500 135(4 134 131 .1

.Alot Secur.... 500 80 SO 80 .2
'Met. St U.V... 1.525 115% 113% 113% -2% ,
ilpxlca.n Cent.. 1,010 15% 14% 14% .| 1
linn. & St. h. 200 62% <"'2% 62% --%
.tin. & St. U pf 32 «2'.;. D2% 92',
4., S. P.&S.R.M 375 55 54% 55 .3
.1 H.P.&SSMpf 300 12S 12,S 12S +2
>1.. K. & T.... 1.600 2<)";/i 19% 20 .%
if.. K. & T. pf. 2,000 43% 41% 41% .1%
.lissourl rac.. 37,710 PO 93% 93^ 2% -j
N. Bl«. (' ->.... 100 38% 88% 38% +%
J\at. teail Co.. 100 1® "1 1" 2
flat. Ti. Co. pf. 10 85% 85% 85%

<?. U. of M. pf. 1,050 39% 37% 38 .2%
f.R. of M.. 2 pf 33 22". 22*. 22% t
N V. Air Brke 300 120 125 125 -3%

V Central. 4.972 124% 122 122 -2% 0
I V.. C. & S. I, 10O 24 24 24 .2
J. Y.. O. 'V W. 8.90O 24% 23 23 .1%. ,

Norfolk & West. 2.000 63% 62% 62% .1%
: \ merlean. ... 1.472 78% 75% 7->1 -j >%
acific Coast 100 48 48 46 -J

'lie. Coast 2 pf. 1" 00% ®21- o'^
acific 'Mail 100 ^2 2-"7

enii.Railroad. 11.823 125'j l-.v ""i'4
(ias.. Chicago 1,7:50 95 93%. 03% -2 1

» 0., c. & K.I'. 100 OS OS 6S .%
>ross. SteH Car 8'm) 44% 4- 4- .

'nllnianCo 1°° 218 218 218
Rv. St. Spring. KM) 25 25 2o ..

Ry. S. Spnig pf 300 82% 82% 8- j ._-2
trading 87,200 W 54% 54% .lv& ,

lending 1st pf. 240 81% 80% 80% .1%
Rep. I. & S... 1,200 12% 12 12 .% 2
Ron I. & S. pf 1.200 67 66 66 .2
lock Island ...130,340 30% 26% 27 .4% l

Jock Island pf. 4,600 66 03% 63% .4%
Rubber G. Mfg 1,600 14% 14% 14% .% 2
J.K&S.F lat pf 500 70% 70% 70% .2% 1.
I L.&S.F. 2d pf 500 51 50% 50% .3%
iij&SF.C&KI cf 100 161% 101% 161% .1%

It.L. S. W 800 17 16 16 .1% i
J. L. P. \V. pf. 2,100 34% 32% 34 .2
"lioss-S.S.&I. C. 300 35 34 34 .1
to. Pacific 38,520 46% 43% 44 -2

i >0. Railway ... 19,425 24 22% 22% 1%
I '.o Railway pf. 100 83% 83% 83va .1%
ft J. Ry., M.&O. c 100 80 80 85)
A !tan. Rope & T. 50 3 3 3
A iVmi. Goal & I. 10,100 44% 41% 41% .4%

Texas Pacific... 5.500 2^% 26% 26% .2*4
oledo Ry. & L. 100 23 23 23

' S. h. & W 100 22% 22% 22% .1
i\, S.I>. & W.pf 360 30% 29% 29% .1 2
:w. City R. T. 1,600 95 94 94 .1

U >U.. Bag & P.Co 1(X) 7% 7% 7% .. j
^ Jnibn Pacific.. 71,750 77 74% 74% 1%

"nlon Pacific pf 700 86% 85% 86% +%,
J. R. I. Co. pf 280 46 45 45 .1
n.s. c. 1. p. d 100 4o 40 40 .3 ,

U. S. Leather. 1,050 8% 8% 8% .% 2
!U. S. L. Pf M34 &: 81 81 .2V4

^ ij. S. R. & Con. 000 8'4 8% 8% -%
Mm. 7- S. R. & C. pf 900 45',. 44% ,44% .1

S. Rubber.. 1,800 13 11%- 11% .% 1
S R. of 100 40 40 40

]. S. Steel.... 44.312 24% 22% 22% -3% 1
V J. S. Steel pf.. 11,300 73 71% 71% -216 1

'a.-Oar. Oliom. 4,330 23% 22 22% ..%
Vulcan Detin.. l.Ofl 24% 2'-% 24% .% [I Wabash ....... 2,300 23 22 22 -1%

V IVabash pf 6,300 37 34% 34% -2%
B V. & h. E... 250 37% J7% 17% -1%

X'.&L.E. 1st pf 400 52% 50 50 .4
V SV.&L.E. 2(1 pf. 100 28% 28% 28% -%

Jfla. Central... 400 10% 18% 18% -1%V Ms. Cent. pf.. BOO 40% 39 80 .1%
*Unllsted.

The following were the closing Quotations for
B Itocks:.

Bid. Asked. ,Bid. Asked. A
Adama Ex..221 King. & P.. 5 20 A
Al. & Sus..225 Lac. Gas p. 85 * A
Allis-Cb. 11% 13 L. E. & W. 28 33 A
Allis-C. pf.. 80 L.E.&W. i>. 95 110 A
Amal. Cop.. 4(1% 46% Long Isl... 60 07 A
A. A. Oh.. 12 15 Louis. & N.104% 105 A
A.A.C. pf.. 80 Man. Beach 8 12 i
A. Beet S.. 25 33 Man. Kiev. 134 134% K
A.B.S. pf... 80 M(I.Coal i>f. 95 125 H
A. Bicycle.. % Met. See... 80 81 C
A. B. pf... % 1 Met. R. Rv. 113% 113% 0
A. O. & F.. 32 32% Mex. Cent.. 14% 14% C
A.C.&F. pf. 83 84 Mich. Cent.130 135 C
Am. Coal . .200 250 M. & St. L. 50 63 C
A- O. Oil 30 30% M.& 8.L. p. 88 92 C
A. O. O. pf. 86 9" M.SP&SS M 54 56
A. D. Tel.. 24 30 M..-S. P. &I
Am. Ex 183 187 S.S. M. p.126 128 H

k\K. O. Tw.. 6 10 M., K. & T. 19% 20 I
IA. H. & L. 4 4% M..K.&T. p. 41% 42% >

pV.H.& L.pf. 15 17 Mo. Pac.... 03% 93% >

NE
Bid. Asked. Bid. Asked.

Vm Ice pf. 25% L'OU X..C. &S.L. 92
Lin. Co.. 10 10>1 Nat. Bisc.. :;7U 38*4V. L. C. pf. 32 36 Nat. Bis. p. 99% l<Kiy2jV.m. Locom. 18 IS1,3 X E & S 25 2.)

» If'h HYf 8I N.E.& s. P. so ;;o
\. Malt. Co. 21a 4 Nat. Lead.. 15 IT
i'u'f d 'i \-)t 17 Xat.Load p. si!i 85

tu v* NBKof.M. p. 37', 38
V.b.&It. pf. 89HO Mi N. li. H. ofVm. Snuff 90 100 J[ 2d Pf 23 24V. Snuff pf. 8\ 88 New Cen. C. -17 00V. Steel P.. 10 lOVa N.Y. Air B. 124 126V.S.K. pi.. 45 W) N. Y I? &V. Sujrar K.115 115% jj nf 05 110\. S. R. pf.117% 118% N. Y. Cen t. 122W. 122%^ m . ,J& ,22 N- Y- D°Ck. 15 25\. rob. pf.133 is» x. Y. I), pf i:t 55
v

W°°r.. 8 10 XY& N.J.T. 150 158Vm. W. ])f. 0914 72 X. Y.. N.H.\na. top.. 75% 70 & II 104 190Vnn Arbor. 28 32 X.Y..O.&W. 23 23%V»" A pf. 57 60 Xorf. & W. 62^ 63
Pf- 88 98 X. & W. nf. 86 90

l./i.&S.I''.. 00 tiOVi Nor. Am... 75% 7(ti.T&SF pf. 8!» 89$ Out. Mill... 4it. C. Line 12i Par. Coast.. 40 48& 0 82 82ft I'. <\ 1st pf. 8(1 1(15f 9- 1>f- 87 8S p- c- 2,1 ,,f soA. L. pf.KMS Pac. Mall.. 21 2:?tklyn. H.T. 44% 45 Pa. II. R.,.123% 123%,tkl.vn. U.G.190 205 P. Gas. Obi. Oi'/j 94!r. City... ti'/j 7 Poo. & I*:... 20 °4It. & P. 133 135 P.. C.. C. &l.,R.&P.pf. 145 St. Ij 02 03tilt. Co 42 P.. C.. C. &
an. So.... 0()i/ (5i St. Jj. pf. f»5 99an. Pac...124 12Pi p "" & '' 181 183&S. A. T. 94 99" P.. Ft. W. '
'.K.ofN.J.. 159 104 & C. SP. .189hes. & O... 33 33\\ I1- S. Car.. 42 42'Chi. & A... 22 22'J !' G. of- SO 82& A. pf. 01 »;5

" Pull. Co....218 220B. <fc Q.. 200 Ouii ksllver. 1 2..&K.I. pf.120 no O'silver pf.. 5% 7'hi. G. W. 10% 10% I'- R s. 111.
G.W.pf.A. 72'-. 74'i Cent. efs. 70 90G.W.pf.R. 29 29U Rr. S. Sp.. 21% 27G.W. deb. «4V> !-5 H s- s- of- 82V4...M.&S.P. 141% 142'4 Re»dine .54% 55'.M&.SP pf. 171 174" '' l«t nf... ROTC 831 <

A- N. W.165"/2 108 Read. 2d pf.. OSi/j 091/,!.StI».M&0 lis' 1?« Re,is. £ Sar.202
'.SP,M&O pi50 17(1 " / & S. 11 Ji 12'111. T. T.. 11 Hi/, H. I. & S.pf. 05% 60T. T. pf. 20% 21 Roek Island 20% 20%'hi. U. T.. H O'A R»ek 1- Pf.. 6::\C.C.& SL. 74Vi 75

* 1 W. & 0.130I.C.C&SL p.105 115 Rub. Goods. I4H 14%U & \V. 55 75 Rub. G. pf.. IV1% 71\, L. &W.p 75 80 Sf-f- & G. I. 10 123. & Pitts..181 190 SJ&GUst pf 37 40F. I.. 45 49'.'. SJ&GI 2.1 pf 15 18'ol. South.. 14V, liv.j SL.VSFlst pf 09 74'. s. 1st pf. 61 v5 521,4 RL&.SF2M pf 50 50(i'ol. So. 2.1 p 22'4 i- I S.L. & S.F.,' &H.C.& f. 14>,£ 15 C.& K.T. c.ICO 105;om. Cable.150 107'/. S.I,. «& S.F.,
.on. Coal.. 00 8 1 C&EI.pf <-.107 125'Oil. G. Co. 177 178 St. L. S. W. 10 10's'out. T. nf. 100 104 SX.S.W nf 3:t a:il<.lTorn Pro.... *7% 28% S.-S. S. & I. 33% 36
orn P. pf. 70 so So. Pacific.. 44% 4 4'.'.
). & Hud.. 102% 10 ! South. Ry... 22% 22'Z
X. L. Ar W.243 248 So. Rv. j>f.. S3% 8 |i2
> & R. (5. 24 24% S.R:S.f.&0.c. 919:5
).&R.G. p.. 7« 77 S. R. ,<t T.. 2'?, 3
).&S.W. pf. Id 15 Tenn. 0.& I. 41% 42
>.AI.&Ff 1). 17 18 Texas Pa-.. 20 26'/,>. M.&FtD p 11)0 140 T. P. L. Tr. 20 2)
>el. So.... 11 12 Third At... 114 IIS
>Pt. So. pf. 10% 20 T., P. & \V 17 20' '>)et. V. Ay. 68% 09% T. R. & I... 21 24'/»>k..Scc 22(4 2.1! T..S.L & W. 22 2.'!).. S.S.A- A. lO 12% T.SL A-W.pf 2!) 30>.. S.S&A p 15 IK x. C. R. T. 9:)% 94rle 28 2K% T.C.R.T. pf. 15:)uric 1st pf. mVi <j«% Union Pac.. 74% 74%;r'e G «>% 51 I'n. Pac. nf. 80U 87$
tTt'i -o & IT* Rvs. in. 14 l«v5

lA 1- 2 u- R- ' >'c- 45 47vW.ic D.C. 4._> W) r. s. Exp..105 120
ipn. Chem. 0.) 67% it. S. Leitli XVi 8V<h. £*'>" Pf,?- 11!- V- 8. L P?. 80 81'/>,pn hlec 1(,;, Ito jt.S.R. & 0. 8 8%
WV \.f -m/ -1 l"8R&C. Pf. 44% 45M' ^al'i i1, U. S. Rub., lo 14i.O(.k. V. pr <S ,V ry y t> n*» oq 4olomostakp 55 00 V stool' 92U 22V11. Contra).IS:! 133% S- £ ri 7iSn. Ton. 1. 1.100 100 I- S(-.* PS- 11, IVSuh Pappr.. 12 13 v» r n nf Qi Zint. P. pf.. 08% 69Pf- Unt. Powor. 40 45 T,"..,,
nl Kl i' :ir. '17 Wabash pf.. 34% 35
nt if P nf 72% 70 W- F- Exp..200 220
own Oen t.. 21 22 W- ]{ 'f.'l 83 83%
o'.va C. nf. 39 41 JJl- JIol.& Chi. 180 ^pst. 1st; pfl70 17.)
Can & M. 29% .34 ^ & Ij. E. 1i 18
CC FSArAf p 08 70 W&LElst p. 49 50
C C So . 21 21% W&LE2C1 pf. 20 28
C C So pf. 37 37:ii Wis. Cent.. 18 19%
C & T). M. 20 30 Wis. C. pf.. 3S% S9%
C.& D.M.pf 44 55

General Bend Market.
in governmenT nouus .>z,uvu uvos, ctriipou, oui'i

t 101%. and $1,009 threes, coupon, at 106%.
Among State securities $1,000 Tennessee settleentthrees sold at 94%.
Closing quotations of United States movementbonds yesterday compared as follows with
ioso of Tuesday:.

Yosterd.iv. TuesdaT.
Bid. Asked. Rid. Asked.

s. reg., 1930 100'-4 107 106% 107
s, coup.. 1 OHO 100% 107 \ 106% 107
s, reg.. 190S 10U% 107% 106V. 107%
s, coup.. 190S 10(5% 107% 10S% 107%
s, small bonds 106% 106%
s, reg.. 1907 103 110 109 110
s, coup., 1907 ilO!) 110 103 110
s, res.. 1025 1.14 1!U«4 l.'!4 Kif-%
s, coup., 1925 134 13S l.'!4 1.-.5
i. reg.. 1904 101% 102% 101% 102%
s, coup.. 19<)4 101% 102% 101% 102V'
C. a.OS's 120 120

Railroad bonds were less active and irregular,
he sales amounted to $1,983,000. as against
2.765,000 on Tuesday and $1,787,500 on Mouduy.
he principal changes were as follows:.

Advanced.
n in/. i r>Qo iEf i

& N. W. ref. .Vs. V/2 Peo. & East. .1st... 1
t.,K. & T. of T. 5's 1 Poo. & East. Inc. 1
;. 11. It. of M. -Hi's 1% S.R.M. & O. coX 4's 1

Declined.
!.A.O.P,IaTC.W.V.4'8 IVj M«x. Coat. 1st inc.. 1
..H.I. & P. col. .Vs 2 X.. C. & S. L. c. 5's IV,
!oI. F. & I. o. 5's:. 1 Wabash del). B.... 3*4
J...U. & M. l.g.3%'« W. Un. col. tr. 5's. 1%
The transactions were as follows:.
1000 Am D&I 5's 109 $1000 NYO&riR I,
5000 A,T&SFg4's 99}i S c 3>/>'s.. 89%
500 <lo 99% 4000 Xl'O&HR I,

6000 do 09% s v 8'A's. 88^ '

1500 do 9«(| 2000 NVGEI.H&P
1000 do 9<)% p in 4's.. 890000 do 93% 2Of>0 N & \V c 4's 90%1000 At C L 4's 92% 2000 .do.. ...... 96$2000 B&O pia%*« 91% 35000 do... 978000 do 92 8<k>0 do 97V9000 BS-0 g 4's. 100 kkkx) 97*«» do:::::::: lw
2000 TtAO I' I k 11000 do 9-1,;I!;S W V V'4 941/, .40i!° do 97
OQ00 R ,t- O ^ W

1 ^ P 4's. KM)V»8000 VvV-^. 87V, ^ f>5000 do K7t>4 100(>> <!<> 1Q0%
5ooodo.'::::::: 87% 555® * f i 70%

2000 Bklyn C 1st 108 °,S L p 4's 90
10(H) H K T 5's. 102 <***> do. 90%
1000 B Un Ei 1st .08 ,S*>0 P C ls>t 5's 104
8000 B I'd « 5'* 113 10000 Fenn e 3%'s W-.
4000 Can So 1st. 103 do 95W.
4'hm) CofOa c 5's 104% loOOO do 95-17
10<ii) do 104'/a 1000 P& Els* 4's 9:m
5000 CofO 1 ln5's 75U H'WK» do 95
0000 Com 2 iiuVs 20!,.» 5000 P&R inc 4s.. 627000 do 29% 7000 Ilcad i* 4's. 95:5><H)0 do 29 2000 do...".. 94.V9000 CofG 3 in5's 20 1000 do 951000 (' & O c 5's. Ill'/, 10000 SL I JX &8000 C&O g 4Vi'\ .102% So iron 5's 1118000 Ilo 102% 2000 S h, I'M &5000 C&AHR .Vs. 81Vi S u & i-4's S5H4000 ('. B & Q 10000 St L % S F

2

4's jt. bds 90Vj ref 4'« eon/5000 do 90)4 0000 St I, S \V
'*

oOOO do 90'4 2d inc 4'< 7rl

«m\ do:::::::: jigfe $$$W^.f. 8:8:111,4 5000

IoPPac44<S^OCRUU'4's. 75% 3000 S°d0IaC.4;;; ^
oooo &:::::::: i< > s«m B-.. m%
0000 do 7r> ,2 £o "»%
1000 do 7514 11o Jo :
2000 C.It I&P R 70 M <!%[ "\i'i Ai

R o ti- 5's. 77% 7000 Sn i V. ..oooo do 76% uw, ;;01 4 02
1000 do 77 1000 f,° R.v- Stl<
5000 d;> 7(5 .

div 4's... 04
5000 do 751.'. 5000 T&Plst 5's. 114>/2
oooo Cl'WI e 5's. so" do114
5000 do 81 -;0!>0 do 114%
0000 do.... 80 21000 U I* 1st 4's. 00%
(V'OO Cons Toll 4's V ,

do. >:>%
1000 do 57".', 5000 Un P c 4's.. 04%
2000 do 571?. 1000 do 04% i
OOOO do 571fl 1000 do !)4% ,0000 do 5784 2000 do 94 1
2000 do 57 ', 50000 do 941.J.')4000 do f.7ii 30000 do 94% 15000 do 57 do... 04%1000 D& 110 c 4's (19 isooo do.... 94%^1000 do s% 5000 do 94% <

«00U Det. M.iM. 22'.. 00 US St sf 5s 70%1.g. .'Ji/.'s 81 47000 do.... Tttt-igSOOO Dl« S C lis. 50V2 500i> do 80 UBOOO do :... 00 17000 do 7ii7' r

5000 K. 1st K 4's. 82% 0<ViO do. 7 wi,1000 do 82% 25000 do .' 7 n .
1

10'>0 E 1st c 4's. 90% 1000 do Trii9000E p.ol 14"s. mm do! 7.^15000 H. V. 4%'s. 104% <50000 do 7;,%5000 do 1.1 35000 do... 7'<'/, ,2000 I&.SN2:! 5's. 90 5000 do 7<iuIJXKK) K 0 .So 3's. 6fl% 00000 do
"

701000 L Stci-1 5's. 6 frt D;;<t rez 8080..07-SJ0154 r,... do..!!!::: «,(lOOO-«aa con 4 s.lOl-.-a in; >0 mi? cp 4= 771
» "-WAV.-.1. 1st S'sliolffljw o""i" - 45000 Wnb deb B. 01U,1000 Met S n bs.1'2'. 5000 <V, fit''1000 Mex c c 4's. 72'.'. 5000 do 015000 ilex 0 l: t In 10% W» do Hi/*»ooo do yd 1000) do:::::::: <&*50:&0 dj 1., ^ t.)5000 do 10 2000' doo1000M LS&AV e5's135 .f.7000 MKTlst 4's 07 o'| 1, <*> »

5000 MKT 2d 4's 92,,
SlOf 77V. ""<*)') f'o0000 MKTofTx 5'sl'''i% 1. SJL

oooo do 101 Koco do«Mi3000 Mo P tr. 5'SHMH iffi 'i° 59*
4000 Mob&O K 4's. 91% 15000 do L0000 X R K o«f M 10000 doi &&

I>r in « s vm'/2 10000 ilo \ 5flit1000 xh&SList C 20CH0 fio nitfi's in 5000 <io7000 NYC&HR g 1000 WIT c t 5-s 1053% s 9;.%. 2000 W&LEl c4's 89%40'X) do 95% 3000 <ln no2000 do OSVj 1000 Wis C g 4's 80«

Consolidated Exchange Sales.
STOCKS.

Open- High- Low- LastSales, Inz. est. est. Sale,mal. Copper... 19,100 £0% 51% 40% 46%in. Car. &|F.. 270 34 34 32 32%merican Ice... 20 7 7 77in. Smelting.. 10 45% 45% 45% 4>%in. Suxar 1,790 117% 117% 115% 115%m. Locomotive 50 1^% 1.'% 18% 18V.t., T. & S. V. 13.460 62" 63% 6"% 60%.t.,T. & S.F.pf. 10 K. % «!>% 89% 89%(alt. & Ohio... 5,410 8:':v 84% 81% 81%rooklyn it. T.. 2,97o 47% 47% 44% 44%in. Paci.lc 86 125 s 12 % 124'? 124',Ihes. & Ohio. .. 22 8«% 34% 3:1% 33 fthi. & Alton... 2' 23 23 Zi 2:!hi. Gt. West.. 8«'0 1V% 17% 16% 16%M. & St. P. 44,340 145% 145% 141% 141%;hi. Un. Tr,ic.. «o 7% 7%, 7% 7%'ol. Southern.. 10 lo lo 15 15Me 12,030 20% 30% 2$% 28%',rii> 1st nf. 230 671. 67% 0*'.% 60 -,xmls. & Nnsn. 210 100% 107 105% lo5%lanhattan .... 370 135 135 134% 134%let. St. By... 250 115% 115% 11::% 11::%

rw tobk" herald, i
STOCKS.

Open- High- I.ovr- J.nstSale*. i"g. '.T,' *0Mo.. Iv. & Tex.. 5*> 2.'i 20'.a IJvi
M.. K. iV 'J', pf. J7<> IVy +-V- tvAMo. Pacific 10.HO 05;/« >0
X. Y. Central, 1.22n 124 * 124 4 1-2 » ^ '
\ y (i & \v. 24Vi 24'/v -r:,,Norf.'& YVes!.. ir.o «J «5, ,!;r4I+ jH}-*Penna. R. It... SjV «Tj;/ m4

s

?>-*People's Gas... 14<» -A .r»/u ;a'YxHeading: 12.110 r,«* 12&Steel' pf
" Ho Jitt* 0«; «« ««

Rock Xslandf... *.*» :«# ^ *,%
So. Pacific T.iMiO. t:>> 4(.;A 44 4*
So. Railway... 5..2.>o 2i;* -4--.^Tenn. Coal 2.000 4.: f «»

27Tex. & Pacific.. -!<«> 28«
Union Pac 11.2S0 73'/, '« '4& *
I S. leather.. l.'O 8% 8% 8 814II. S. Steel 1 4,480 24 24Vt 22% f>2U.
IT. ». Steel pf.. 2,140 7:! T.'.K 71',4 71%Va.Or. Chem.. 30 22>'. 22% 22':. 22%
VVabash 470 22% 22% 22 22"/..

pf ] ,750 :i7 ;rrvt ;m% 35
'J'otal sales 1111,530

MINING.
Aeeaein J .000 .0<1 .06 .Of! .00
Con. Cal. & Va. 200 1.45 1.45 1.45 1.45*
'io l(!on Fleece.. 500 .38 .38 38 .38
Isabella 1,000 ,12 .12 .12 .12
Justice 500 .14 .14 .14 .14
Mttie Chief ;;i.«> .08 .08 .08 .08
Mexican 100 1.05 1.05 1.05 1.05
Moon Anchor... 2.000 .09 .0!) .Oil 00
Ophir 200 1.60 1.60 l.tiO 1.60
Portland JoO 1.18 1.18 1.18 1.18
Union 100 .78 .78 .78 .78
Total sales .. 6.00;)

WHEAT.
Sept. opt 713.000 81 81% 8011 81%
Dec. opt 93,000 81V» 8214 SIW, 82',i

CORN.
Sept. opt..' 8.000 51 5lV« 50% 50%

REACTION DEVELOPED
IN CURB SECURITIES

Leading Outside Issues Suffer Declines,Following the Lead of
the Stock Exchange.

There was a reactionary tone in outside stocks
yesterday in sympathy with the decline in prices
on (he Stock Kxchange. Standard Oil stocks, in
which there were a few transactions, were an

exception to the general list.
The Seaboard Air IJne issues declined frac

1- tnnunHitiK It IKIIUUUUJ 111 « iiUi

understood that the price at which the banking
syn&icate has obtained the ootlon Is 20 for the
common stock and 30 for the preferred. The
original offer of the Seaboard Interests was to
obtain 52,000.000 in cash, with the stock of
their company as collateral. Yesterday, the preferredstock closed at 3(5Vs and the common at

*2%.
As the date of the expiration of the offer to

the stockholders of the Consolidated I>ake SuperiorCompany to buy bonds draws near, It Is
significant to notice that the stock is gradually
weakening. On Tuesday next the offer will be
withdrawn. So far an amount slightly in excess
of $2,500,000 in cash has been subscribed out of
a total of $7,500,000 necessary. The preferred
stock sold yesterday at 0%, closing at 10. The
common dropped to 2%.
American Can shares were reactionary, selling

down from 44 to 42~i. The common was unchanged.
International Atercantlle Marine shares were

weaker, losing a point in the common stock.
There were no transactions reported in the preferred.There was another sale reported of
$25,000 of the bonds at par and Interest.'
Consolidated Gas rights sold at 2Vi. Northern

Securities was reactionary, following the movementof granger stocks on the big board.
The following are the sales, highest, lowest and

closing prices of yesterday:.
Open- High- Low- Last

Sales. fng. csr. est. Sale.
Amer. Can com. 300 5% 5% 5>4 5^4
Amer. Can pf.. 1,903 *44 *44 421/2 42%
Am. Writing 1'. 700 3-% 4 3% 3%
Am. \V. P. pf.. 100 16% 16'4 1 «'/a lti'/o
Bay State Gas.. 2,200 % %%
Con. Gas rights. 1,227 *2% *2% *21/fl 2'i
British Copper. 100 3% 3% 3% 3%
Con. Lake Sup.. 100 2Vi 2>/2 2Vi 2%
Con. L. S. pf. .. 800 10% 10% 9% 10
Iilectrical l.ead. 150 1% *1% 1% *]%
Greene C. Cop.. 1,050 19% 19% 1914 1914
llackensack M.. 400 6 0 5%5%
Int. Mer. liar.. 1,100 4% *5 4% *4%
Int. Rap. Tran.. 100 99 99 99 99
Light, F. & P.. 100 33% 33% 33% 33%
Man. Transit... 600 2% 2% 2% 2%
Mont. Ac Boston 900 15-10 15-16 % %
N". Y. Trans.... 100 5 5 55
N'or. Securities. 1,400 80% 89% 88 88
Otis Elevator pf 25 95 95 95 95
Seaboard com.. 970 *23% *23% 22% 22%
Seaboard A.L.pf 2,350 36% 36% 36 36%
Seaboard S.& I. 500 22% 22% 22% 22%
Standard Oil... 74 610,i 614% 610% 611
Title G. & T... 9 440 440 440 440
Union Copper... 100 1% 1% 1% 1%
United Copper.. 100 15% 15% 15% 15%
White Knob C.. 6 11% 11% 11% 11%
*Odd lots.

BONDS.
Int. M. M. 4%'s.$25,000 100 100 100 100
Closing quotations yesterday compare as follows

nith those of Tuesday:
Yesterday. Tuesday.

Bid. Asked. Bid. Asked.
American Can 4%, o o 07s
American Can pf 42'/3 43V& 43V» 4:j%
American Chicle 105 112 105 112
American Chicle pf. 85 92 85 1)2
Am. Light & Traction. 57 02 57 00
Am. I,ijcht & T. pf... 87 02 S7 V2
Am. Writing I'ap^r... 3% 4 3W, 3%
Am. Writing l'aper pf. 15 17 13 15
British Columbia Cop.. 3 3V& '-'Vt 4
Jentral Foundry 2 3 23
Jentral Foundry pf... 10 14 10 14
'nntral Foundry O's.. 54 0<i 54 (J!)
Consolidated Gas rts.. 2V, 2% 2% 2%
Jan. Refrigerating .... 3" 3$ 3 3ft
Bay State Gas. ya 3-10 ya *{-loDominion Securities... 20 "0Ktectric Boat 17 20 17 20Electric Bout pf 40 40 jn4aElectric Vehicle 0 7Va 08Elecrric Vehicle pf 9 11 911Umpire Steel 11jjEmpire Steel pf 4!)49Erie 4's 84 87 84 87<-7reene Copper... l<)% 19% 18% 19
Havana Tobacco 24 28''8
Int. Mercantile Marine. 4 4% 5%5%
Int. Mer. Marine pf. 17 20 19 21
Interbor. Rapid Transit 85 tl!> 95 1)8%
International Salt 9 128 11
Inter. Silver deb. 6's.. 89 89
Manhattan Transit.... 2V& 2% 214 2%
Montreal & Boston.... % 1 15-1 (i 1
New Orleans Ily 11 12 11% 13
Vew Orleans Jl.v pf. 85 4l> 30 40
New Orleans Ry. 4%'s. 81% 83 81% 83
Northern Securities 88 88% 84% 90
N. Y. Transportation.. 4% 5% 5U 5%
Otis Elevator 32 35 32% 35
Otis Elevator pf 90 93 90 93
Seaboard Air Line 22% 23% 23 23Vi
Seaboard Air I.lnp pf.. SO 3r.'-i 3(i% 37
St. Louis Transit 19V, 20% 18:;J 19%
Standard Milling 3% 5 3% 5
Standard Milling nf... 10 22 10 22
Standard Milling 5's... 70 70
Standard Oil 610 615 608 612
Tennessee Copper 28 30 27 30
( uion Copper 1% 1% 1% 1%Lnion Typewriter 100 106 100 107
Union Type. 1st pf.,.,108 114 108 114
Union Type. 2d pf 108 1.14 108 114

«

Boston Prices.
[special despatch to the herald.]

Boston*. Wednesday..The ballooning indulged
n here yesterday was of short duration, for CopperRange, in which most of the interest cen:red,came down to-day with a thud. AmalgamatedCopper stiffened %, to 50%, but broke to
18% near the close, and Copper Range tumbled
>%, to 56, and closed there. Centennial broke
>, to 17%, closing at 17%: Mohawk 3%, to 41%;
Dsceola 4, to 47%; Parrott 114, to 20%;
ramarack 9, to 106; Tri-Mountain 2%, to 82;

11 ->T - T', ft (1 1 f,. On o.,T

BFolverine 4-4. to CS. Blsr.-hs:u lost IV. to 25;
Rovale .1'.:. to 7%; Old Dominion 1, t > 10.

.'alnmet settled 10, to 4 50, Closing prices
yereBid. Ask 'd. Bid. Asked.
Bon. & Alb.247 T". S. Min.. 10% 20
Bo-, r.l 137 Q'.iin.-v AS 98
Bos. a 31.. 171% 3Mn-s\i:«ni 2">
mu I'll. 111..?"-"' 238 Range. 05% 50
Fit :;f... I'M 135 40% 41>i
Old C.-A 1 :>'» n« 57 57%;
West K-ul.. h 00 Ji'ly W a 40% -11
West. 1*1"".. 80 00 Adv.kn.tu-e .. 0 QV>\
West. I'M j>f. S) ««> c. l. & Hcv.44') 445
Mas*. Flee.. 2:! 22% Centennial.. 17"4 18
Mass. Gas.. 33% 34 Jsle Roy rile. 7% 8
Am. T. & T.134 134% Old Dora... 10
D. I. & Sr.. o ; % Parrot 10 20%'
Swift <fc Co.HXi 104% Tamarack .100 107
C. S. Sh. M. 45% 46 T'rnli 21 27
U.S.S. M.pf. 27% 28 Wolverine 08 60

Chicago Securities.
[SPECIAL DESPATCH TO THE HERALD.]

Chicago, Wednesday..Jhe stock market to-day
was heavy all around. Tin Can preferred was especiallyweak, declining 1 Yx points. Some of the
holders of this stock evidently deemed it best to
take their profits on the 7 coint advance the stock'
has recently seen and not lay t<)o much store by
the dividend promised for October. Tin Can
closed at 42%. Closing prices were:.

Bid. Asked. Bid. Asked.
Nat. Biscuit 37% 37% Chi. Un. Tr. (i 8
Nat. Bis.pf.100 101% C. U. T. pf. 35
Dia. Match.. 134 134% Lake St. HI. 5% 6%

XT_i91 > 4rr rif

X, Carb. pf.. 90 D2 Ara. Can pf. 42 42ai
Met. El.... 221/3 28 Quak. Oats. 85 42'
Met. El. pf. 60 64 Q. Oats pf.. 80 88
Met. El. 4's f»H !'7 Un. liqxb 2Vi 8
Nor. El 20 2~> I n. Box. pf. IS 18V,
Nor. El. pf.. Ho i;2 Chi. P. T... 50 60
Nor. El. 4's. 00 iU Swift & Co..-103% 104
Chic. C. It.. 160 170 <"ni. T. & T. !I4 !>6V4
TV. Chicago. 50 55 Chi. Edison.145 146
W. C. 0. 5's 80 86V. Nor Chi 08 100

Philadelphia Stocks.
[special despatch to the herald.]

philadelphia, Wc-flnesday..The trading in
arbitrage stocks to-day was fairly active, and
these shares, in sympathy with the weak New
York conditions, recorded considerably lower

t

k
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prices. Consolidated Lake Superior common and
preferred developed pronounced weakness, especiallythe preferred. The transactions in:
these sto?ks were 1.6(H) and 712 stares rospac-'
lively.
Philadelphia Company common lost %. notwith;standing the Current rumor that this company's.

July gross earnings would probably show an increaseof about $125,000. A little rally occurredlu Philadelphia Electric and on 2,035
shares went up V,. Philadelphia Rapid Transit
continued strong, recording a gain of % on 1,750
shares. The advance in this stock was aceom-

pan led by a report that existing differences betweenopposing interr-ts have been satisfactorily
adjusted. A decline of 1 point fcrilowed sales
of 230 shares of United Gas Improvement.
Ciosiiig prices were:.

Bid. Asked. Bid. Asked.
Am. Com... 7% 714 pa. steel c 45 j,Am. Itys. 4."% 40 Pa. St. pf.. 84
Cam. St 22 22"s Phila. Co.. 40'/, 41
Con. D. S. 2% 2% Phila. K. T. 13'/- RI%
C. B. S. pf. '.1 !i'l> Phila. 1'lec. 0 Gl-lu:<
CT.N. J. O s.l03y2 101 I'hll. El. 4 s 61«i 02
Dia. Steel.. Phil. Kl. 5's <18 US'.4
Din. St. pf. U2 Phil. Trac.. 9.".% 90
k. & i\ 4's. 08 nsy8 Sits. 1. & s. 1 11 10
Kl. Co. ofA. 8 8i4 Tide. Steel. 1%
El. St. B.. 55 57 IT. O. I. Co. 84i£ 84«<,
Bch. Xav... 69 7'* Un. Trac.. 4:!%t 44
Bell. Val. 40% 41 War. Iron.. 41,4 4>ij
U.V. <;.t.5*s.l07% 107"i W«T. I- Co. 22 30
Marsden 2" 2 1 10 Wels. 5's... 59 00
X. II. Steel 4% 5

>

<-Montreal Market.
[special despatch to the heuat/d.]

Montreal, Que., Wednesday..The general tone
<>t the stock market was heavy to-day because of
profit taking and other reasons of a professional
character. Due apparently to local conditions!1
was the sharp decline in Dominion Coal, which
can hardly be attributed to any other cause than,;
the resignation of Mr. James lloss from the presidencyai.d directorate of the company. Canadian;
Pacific in this market shared the decline in the
New York market. At the close yesterday, after
a day of strength, the final transaction was at
126. while this morning's opening price was at
125^6. The nrlce continued to decline Hirona-hniit

the forenoon# and closed at 124%. Twin City
also declined, from 95 to 945,£. Toronto rails sold
Vj lower, at 99. The balance of the market, In- (
eluding Commercial Cable, was quiet and devoid ,
of interest. Closing prices were:.ij

Bid. Asked. Bid. Asked, is
Com. Cable. 161 Montreal St.232 240 ]Dom. C. c.. S0'/2 82 Toronto St.. 98 99 j
Dom. C. pf.110 115 Gail. M. c.,150 ISO ;
Dom. S. c.. 9% 10 Ogil. M. pf.120 126
Dom. S. pf. 27% 40 Bank of 11.251

Treasury Statement.
WASHINGTON, Wednesday..To-da.v's statement

iof the Treasury balances In the general fund, ex- l
elusive of the $150,000,000 gold reserve in the di- <

vision of redemption, shows:.Available cash bal- ;

nn'ce, $231,220,462; gold, $100,151,835; silver, $28.572.327;United States notes, $12,472,445; Treasurynotes of 1890, $93,575; National Bank notes,
$16,776,216; total receipts this day, $1,845,444;
total receipts this month, $32,091,483; total re- '

ceipts this year, $80,703,059; total expenditures ;
this day, $1,780,000; total expenditures this
;month, $28,060,000; total expenditures this year,
$S4,448.189; deposits in national banks, $156,-
979,677.

FOREIGN MONEY MARKETS. ;
Advance in New York Exchange

'

Rates Helped to Weaken Discountsin London.
IjONDON, Wednesday..The demand for money

in the market to-day was quiet. The advance in J
the New York exchange rate helped to weaken j
discounts. <

Business on the Stock Exchange was depressed
and irregular, in spite of spurts toward more busl-
ness. The news from Turkey was looked upon
as being more serious. Consols opened heavy,
partly owing to rumors of further municipal borrowing,and also because much stock was offered
for the account of bull speculators. But beyond
this the belief prevailed that a large account was

liquidating. Consols closed firmer. Home rails
were depressed, in spite of fair traffic Increases.
Americans opened dull and mostly below parity
on local and Continental sales. A general recoveryfollowed and then trading became Inactive.
Prices reacted slightly (luring the last hour and
closed Irregular.
Consols for money, 90 6-16: cofcsols for the ac-

count, 90%; De Beers, 19%; Rand Mines. 9%.
Money, 1 Vi> a 2 per cent. Discount rates:..Short I
bills, 2% a 2 13-16 per cent; three months bills, ]
2% a 2% per cent.
Gold premiums are quoted as follows:.Madrid, (

37.22; Lisbon, 23.
The withdrawals of bullion from the Bank of

England to-day for shipments were £20,000 for
India, £50,000 for South America and £10,000 for"
Boumanla.

FEEBLE CLOSING IN PARIS. <

PAJRIS, Wednesday..igtocks on the Bourse to- <

<lay opened heavy and business remained inde- :
clslve throughout, prices closing feeble. Turks
and Servians were depressed by the unfavorable J
complications in the Balkans. Industrials were;
calm. The private rate of discount was 2% per: ]
cent. Three per cent rentes, 97f. 40c. for the c
account. Exchange on London, 25f. 15c. for
checks. 11

DULL, DAT IN BERLIN. <

Berlin, Wednesday,.Transactions were light ,

ion the Boorse to-day, but the tone was some-
"

what better. Exchange on London, 20 marks 37%
pfennigs for cheeks. Discount rates:.Short bills,

[SVi. per cent; three months bills, 3% per cent. j
QUOTATIONS OF SECURITIES.

[From the European Edition of the Herald.] <

Readers are informed that upon the receipt of a

request for the quotation of any officially listed or

regularly quoted security not contained in the pub-
lished list, and accompanied by a Post Office order, '

iriandat-poste or other equivalent for 7f. 50c.. theiy
request will be cabled to New York and the quotationdesired will be published in the European
edition of the following day.

Talked About in Wall Street.
Some substantial losses were sustained

yesterday in those stocks which were the
leaders in the recent upturn of prices. The
entire list was weak and the market closed j
at practically its lowest, with the range;,
of losses extending from 2 to 4 points for h
the day and from 4 to 5 points below the 11

!high points of Tuesday. The expected re- (

action which developed late Tuesday af- (

ternoon continued throughout the session, t
and there was but little resistance suown '

in the downward course of prices. The j
ease with which values declined showed 1
up in the most convincing manner possible s
the artificial and professional character |{
of the dealings within the last week. When j
the traders attempted to take profits they
found that the demand had been pretty ]
well filled by the extensive realizing sales

'

occurring from time to time during the j
rebound, thereupon most of the sales were
made at concessions.

Reaction Well Received.
There was no news to account for the

extensive setback in the upward move- J

ment. London again sent lower prices, and
the first hour of business brought out the
fact that further profit taking sales from
that quarter were being made. They were
by no means, h-owever, as large as on Mondayand Tuesday. With these liquidating
orders there were the sales from the small
pools and their followers, who had attempteda rather rapid bull movement
without any foundation, apparently, other
than the necessities of the short interest.
Th> decline yesterday, it can be stated!
with some truth, was rather well received
by the conservative financiers, who had
hoped for a quiet and dull market. The1
interests still look for a further reaction
when foreign and domestic interests can !1
again be expected to come into the field. J

Speculative Sentiment.
The professional character of the trading t

within the week shaped itself very read- r
ily for the decline yesterday. The market t
itself contained all the elements which t
would serve for a sharp reaction, such as f
was experienced, so that little surprise ^
was expressed over the fact that the tdecline progressed uncontested. The small
pools, which had been operating on the
long side, and individuals who were greatlyconcerned in lifting prices to the best
of their resources, withdrew their sup- tport and retired. Some of these had succeededin distributing stock on the way <

up, but whatever offerings were made yes- i
terday were transferred at concessions. !

Stop loss orders played an important part (
in the trading, and these seemed to be t
readily reached on the downward move- ,
ment, as many traders did not apparently ^
have enough confidence in the ability of t
the market to hold the advances. t

Xews Developments.
In the temper in which the market

opened, the news contained in the despatchesin the Herald yesterday con- t
cerning the gloomy outlook for currency r

reform was sufficient to influence some
selling. The despatches confirmed reports ;

already in circulation in the financial 1
centre, that there was an entire lack of i
harmony among the V arious advocates of ;

i
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currency reform, but it was not known
that this lack of unanimity might jeopardizethe financial bill on which Wall
street has built great expectations. In
banking quarters the view was expressed
yesterday that while all the remedial and
beneficial financial legislation expected
might not be obtained, still there was little
doubt but that partial measures beneficial
to the country would be obtained this
year, and later on more could be expected.

Standard Oil Issue* Decline.
Wall street attached much significance

to the selling by a brokerage house which
hoc Koon rvonornlli; 1 t or) With (loinST
business for a section of the Standard Oil
party. In the early trading both St. Paul
and Amalgamated Copper were conspicuousfor their weakness, scoring losses of
from 2 to 3 points. The selling of these
stocks naturally caused sympathetic weaknessthroughout the list. There was no
let up in the quantity of offerings of these
stocks and there seemed to be a continual
pressure throughout the session. The
stocks closed at the lowest. No news was
obtainable concerning the decline, althoughin Amalgamated Copper it was
said that a hitch had developed in the
South Range consolidation.

Hook Island's Decline.
Nowhere in the list was there such activityas was again displayed in Rock

Island common. Jn some quarters it was
said that the character of the trading in
this issue on Tuesday threw a calcium
light on the artificial nature of the upwardmovement generally, and that this
L'act in itself was potept enough to pro3ucea reaction in the general list. The
common and the preferred closed for
losses of 4V4 points each. The common
stock yesterday sold down nearly 7 point3
below yesterday's high point. Less was
heard yesterday of a dividend on the commonstock, and the street heard that officialshad made a denial of the report.
There were more than 135,000 shares of
Rack Island common traded in during the
day.

Money and Exchange.
Further sales of stocks for London accountcaused a stronger tendency in foreignexchange, although the closing quota:ionsfor demand bills were only slightly

ibove the close on Tuesday. The 'money
laid out yesterday at the Sub-Treasury
'or gold received at San Francisco resulted
n a gain of $943,000 in the Clearing House
Danks' operations with the Treasury. Yeserdaythere was also paid out $690,000 for
San Francisco account, but this was offset
3y the large customs payments, which yes:erdayamounted to $803,499. Thope was
Uso transferred to New Orleans $75,000 in
jurrency. Time money showed a. harder
endency and rates moved back again to
VIonday.'s figures.

Bis;" Steel Order Plaeed.
Tlie reduction in the price of Southern

Dig iron was reflected chiefly in the price
3f Tennessee Coal and Iron shares,
although later the decline in Southern pig
iffected the shares of the Steel Trust,
rhese issues held rather firm in the slump
svhich began the previous night, and this
fact caused some comment. Yesterday,
iiowever, there were large dealings in the
:ommon and preferred stocks at material
concessions. It was learned yesterday
that the International Harvester Com-
pany has lately placed the largest order
which has ever been received by the
American Sheet Steel Company.

Railroad Shares Slump.
In the railroad list shares were equally

effected by the general liquidating movement.The reports of earnings made durngthe day were uniformly good, while .the
srop advices on the granger roads were
more favorable. Grain markets again
3howed declines, but all of these influences
had no effect on stock values.

VlrRiniu-Carolina. Chemical.
The official announcement of the passing

Df the dividend on Virginia-Carolina
Chemical common had no appreciable effecton the price of the stock, the action
evidently having been fully discounted. It
closed practically unchanged.

Silver Quotations. ^
Bar stiver was quoted in London at 25%d. aJLd

in Xew York at 54%e. Mexican dollars, 43%c.

Money and Exchange.
Money on call on Stock Exchange collateralwas 1% a 2%, per cent, with the last

loan at 2 per cent.
Time money was 3 per cent for thirty

lays, 4y2 per Cent for sixty days, 5 per
3ent for ninety days, 5 a 5% per cent for
four months and 6 per cent for five months
ind six months. Mercantile paper rates
tvere 5*4 a 5% per cent for sixty to ninety
lay indorsed bills receivable, 6 a 6% per
:ent for four to six months single names
ind 7 per cent for others.
Foreign exchange was dull and irregular.

Posted rates were. 4.83% for sixty days and
:.8G% for demand. Rates for actual businesswere:.Sixtv days, 4.83% a 4.8314; denand,4.858 a 4.8585; cables, 4.8(j%; commer-
^<xi uiiio, 1.0^.-/2 dL t.oo7(j.
Francs, 5.19% less 1-16 and 5.17% less

-16; reichsmarks, 94% and 95 5-16; guilders,
10 1-16 and 40%.
New York Clearing House exchanges,

5189,753,044; balances, 57,038,600; Sub-Treasurydebit balance, $439,176. PhiladelphiaClearings.$16,826,843; balances, $2,735,769.
Boston.Clearings, $22,536,184; balances,
51,759,992. Chicago.'Clearings, $26,696,535;
balances, $1,497,893. Baltimore.Clearings,
>3,076,160; balances, $499,098.
Exchange on New York at domestic centreswas as follows:.Boston, 10c. discount;Chicago, 5c. discount; New Orleans,

commercial, 50c. discount, bank $i premium;Charleston, buying at par, selling 1-10
premium; Savannah, buying 50c. discount,
selling 75c. premium; San Francisco, sightfi£c., telegraph 10c. premium.

TAYLOR & CO.'S PLANS.
i

Member of the Firm Says That Applicationfor Reinstatement May
Be Made Next Week.

Readjustment of the affairs of Talbot
I. Taylor & Co. have progressed so satisfactorily,according to a statement made
yesterday by a member of the firm, that
here is strong probability of application
oeing made at the l^ext meeting of the
Groverning Committee of the Stock Exchangeto reinstate the assigned firm.
"There will be a meeting of the commit:eeon Thursday, August 27," it was said

yesterday, "and we have every reason to
jelieve that the assignees' work will be
completed by that time and that we shall
)e in a position to resume. I cannot make
i definite statement to this effect, however,as there are certain contingencies
vhich may interfere with our present
jlans."
A meeting of the Stock Exchange Comnitteeon Insolvency was held yesterday

ifternoon, but no application for reinstatementof any of the firms that failed
ecently was made.

SHIPBUILDING READJUSTMENT.
kt a Meeting, Scheduled for To-Day,

the Receiver Expects to ConciliateReorganization Committee.
It is expected that at a meeting of the
eorganization committee of the United
3L.H.CS oyiyuLmuiug \_uiuisa.iiy w-uay Willi

VIr. James Smith, Jr., receiver of the
itimpany, an agreement will be reached by
vhich the receiver will be supplied with
unds for keeping in operation the plants
)f the company.
In case the committee will supply money
n no other way a request will be made
or its approval of the issuance of receivescertificates. If this co-operation is not
orthcoming no attempt will be made to
ssue the certificates.
In order to prevent the cancellation of
he ^government contracts and final renovalof the partially constructed ships
hat are being built for the government at
he Crescent Shipyards it will be necessaryfor rhc receiver to show within a
veek that he has funds sufficient to competethe contracts without further delay.

Special Committee Meets.
Upor; the report of a sub-committee of

;he Governors of the New York Stock Ex3hangewill depend the course to be taken
n regard to a member of the Exchange
who is under charges of spreading reports
letrimental to the credit of a Stock Ex:hangefirm, which failed recently. This
committee held a secret meeting yesterday
ifternoon. Their report, it was stated, will
->« made to the Governing Committee at
heir meeting next Thursday.

"Denies Insolvency.
Lancaster, Pa., Wednesday..The answer

;o the bill in equity filed here on last
rhursaay against the Susquehanna Iron
ind Steel Company was recorded to-day.
It denies that a large portion of the;comDany'smerchandise and quick assets was
shown by the treasurer's report to be

%

lGES.
pledged to secure bills payable and accountsamounting to $277,064, but admits
that since the report was made a loan has
been secured and some of the company's

manufacturedproduct and quick assets,
pledged as collateral. It asserts that the;
transaction does not interlere with the
company's business.

RAN AHEAD OF ITS
WORKING CAPITAL

Director Says Thi£ Was Why .Vir-
ginia-Carolina Chemical BorrowedMoney. f

[special okspatch to tub herald.]
Baltimore, Md., Wednesday..Mr. Henry \

Walters, who is one of the directors
of the Virginia-Carolina Chemical Company.said to-day:.

' The statement of the Board of Directorsspeaks for itself. Personally, I considerthe company's outlook better than it
iias been at any time since its organization.Any concern that increases its
business 26 per cent in one year is going r

ahead fast. In fact, this is the reason: ^that the company had to borrow money. ^It ran ahead of its working capital.
"The Board of Directors are responsible 11

for this loan and its terms, and they c

|are not dodging this responsibility. The
terms are private, and while there has
been a good deal of guessing there is noth- t
ing to be said on the subject. Money was

tight and hard to get, and it was worth ^
just what was paid for it. The Finance
Committee has in mind a plan which will
provide the additional cash working capi- v
tal that is desired. Of this plan nothing t,
can be said at present. It should not be e

overlooked that the company was able to f
borrow the money it needed on its straight \
note. There was nothing hypothecated t
;and the treasury assets are free for use i:
"in its current business. This is the 11
strength of the arrangement that was is
made, and shows the credit of the com- P
-Pany."

PLAN TO MERGE ALL I
CHICAGO SURFACE LINES f
Official Says the Matter Will, Be De- °

velop^l and May Include Ele- ®

vated Roads. ^
[SPECIAL DESPATCH TO THE HERALD.] p

C-hicago, Wednesday..Plans are being a

worked out for the consolidation of the a

traction systems of this city. A promjinent traction official, in speaking of the r

plan, said to-day:. j
"All the surface lines will be brought n

together, the merging company to be an c

entirely new organization. No definite ^
move has been made in this direction, rj
but a committee will be appointed, pos- 1

sibly not later than next fall, to canvas £
the stockholders and urge consolidation, t:
It will be argued that with a unified systemthe redaction in the cdst of oper- s,ation will be sufficient to pay the cLty n'whatever may be demanded as com- c
pensation under the new franchises, and f
that the financial Interests of the share- e
holders will be conserved by the ellminajtion of all companies but one. c
"The bringing of the fL' roads Into the sIdeal has been informally discussed, but ne- R

gotiations have not proceeded far enough t
to warrant any statements. The ruling u
interests in me ..vieiropoiiuin anu xNonn- t
western Elevated companies are exceedinglyfriendly to the Union Traction in- 0
iterests." g

i,

MASON & HAMLIN CO. FAILS. .1

Failure of Piano and Organ Concern
Caused by Central National

Bank Trouble. 0
[special despatch to the herald.] c

Boston, Mass., Wednesday..Owing to ^

difficulties brought about by the failure of tl

the Central National Bank last Novera- s

ber the Mason & Hamlin Company, man- c

ufacturers of pianos and organs, with a S

factory in Cambridge, made an assignment, t1

to-day through Its president, Edward P. -1*

Mason.
Frank p. Allen, of Lynn, and G. R. Nut- t

ter are the assignees. Mr. Nutter said he f'

thought the unsecured liabilities would t
reach $300,000 or $350,000. e

The concern had a mercantile rating of -Jifrom $300,000 to $500,000.

$82,350,000 IN DIVIDENDS. "

ef

Total Disbursements to Date to Stock- ^
holders of Calumet and Hecla.Di- ri

rectors Re-elected at Meeting. ^
Boston, Wednesday..The annual meet- S;

lng of the Calumet and Hecla Mining Com- li
pany was held here to-day with less than a ^
dozen officers and stockholders present. p
The following directors were re-elected:. P
Alexander Agassiz, Newport, R. I.;
Francis L. Higginson, Boston; Francis W.
Hunnewell, Wellesley, Mass.; Quincy A. F

Shaw, Jr., Boston, and James N. Wright, 1

Detroit, Mich. &
The directors declared a dividend of $10 *

per share. This is the third dividend de- f
clared this calendar year, $5 having been f
paid March 10 and $10 June 19.
To-day's dividend brings the total dis- g!

bursement to stockholders up to $82,350,000,
on a capital of $2,500,000. &

» f

Mr. Boss Resigns. &

Boston, Wednesday..Mr. James Ross 1

has resigned as president of the Dominion
Iron and Steel Compahy. The reason Is
not announced. Si

Coal Road's Report. £
In the annual report of the Buffalo,

Rochester and Pittsburg Railroad, circulatedj'esterday, a gratifying showing is
made in the income account. Gross earn- £
«.v, i AX.o roc ii I
uig», waiiuii ft,w-,iou, iuuicaacu inure

than IS per cent, while the nSt income in- §
creased about 20 per cent. The report
states that $700,000 new stock will be is- issuedto pay for seventeen miles of new
line to secure business from the Pittsburg f
Gas Coal Company. The new line will be
open for business by the end of 1903. P

Pig Iron Prices Lower. f»
Prices in the New York market for g(Southern pig iron were reduced yesterday f

25 points, following the decline in the S(
South Tuesday. Local prices for Southern F
pig iron are now $16.50 to $16.75 for No. 1 R
foundry and No. 1 soft, and $16 to $16.25 for Ni
No. 1 foundry and No. 2 soft. Prices for q,Northern iron were not reduced. X<

PRESIDENT TAXED ON $40.000.1
t<

-ITT r TITV, TT I I
w . \J. w j.jlwwcvcx, xltjctus

Oyster Bay List, His Assessment fl
Being on $250,000.

Oyster Bay, 1^. I., Tuesday..Books ot x!
'the tax assessor show an increase of
$750,000 in the assessed valuation of prop- \!
orty in Oyster Bay. The total assessed T(
valuation of the township is about eleven lie
million dollars.
President Roosevelt is assessed for

~

540,000. William C. Whitney heads the list, jj]
being assessed for $250,000. Charles M. N<
Pratt -comes next, with $170,000. William
D. Guthrie i3 third, with $125,000. Other TS
assessments are Charles A. Peabody, v!
$70,000; Mary K. Jones, $74,000, and Mrs. i£. tv

K. Ladew. $70,800.
13(1Postal Protocol Signed. xj

Washington, D. C., \Wednesday..The
Postmaster General signed to-day the pro- y1
tocol to the postal treaty between the T<
United States and Cuba made necessary
by the amendments made by the Cuban
Senate. The treaty becomes effective
without ratification by the American Senate,but the Cuban laws require the action
of the Cuban Senate.

i

1 1
rELEGRAPH RATES «

ARE INCREASED
5ostal and Western Union to Charge

Twenty-Five Cents for Local
Messages.

3OSTAL IS BRANCHING OUT *

Vill Take Up Its Rival's Contracts with
the Pennsylvania Railroad as

Fast as They Expire.

Coupled with the decision ef both the
'ostal and Western Union telegTaph companiesto increase all local twenty cent
ates to twenty-five cents comes the anlouncementfrom the West that on all the
Pennsylvania Railroad lines west of Pitts>urgthe Western Union is soon to be supilantedby the Postal. Officials of both /
ompanies admitted yesterday that as fast
s the Western Union's contracts expired
yith the Pennsylvania company new conractswould be made with the Postal, and
he Western Union would be forced to
withdraw. An official of the Western
Jnion said:.
"Inasmuch as this precedent has been
stablished In the East, on the Pennsylania'slines east of Pittsburg, it is alagetherprobabie that as fast as the WestrnUnion's contracts expire on the Westrnlines they will no}; be renewed. On
he main lines of the Pennsylvania in the
Vest the Western Union has contracts <
hat have stiil a long time to run, but ii
3 possible that on some of the branch
ines the leases expire before long, and it
3 upon these lines that the Postal will
robably get its new leases."
A despatch from Anderson, Ind., yesteraystated that W. H. Baker, general
lanager of the Postal company, had said
o John P. Sears, of Anderson, that the
'ostal company would soon enter Anderonand other towns along the line of the
'ennsylvania system in Ohio, Indiana and
llinois and that the Western Union comanvwould be notified to get its wires out
f the way all along the line of the Pennylvaniawest of Pittsburg. The mileage
overed in this proposed ejectment proeedingis more than fifteen hundred, the
nes reaching from Pittsburg to Chicago
nd St. Louis and from Chicago to Louisilleand Cincinnati. E. C. Bradley, vice i

resident of the Postal company, when *

sked about the matter declined to make
ny statement. Other officials of the comanywere reluctant to discuss the quesion,but practically admitted that the
eport was substantially true.
Both companies have increased their
Deal rates from twenty cents to twentyIvecents. For several years the commerialrate between Philadelphia and New
fork has been twenty cents for ten words
nd one cent for each additional word,
'his rate has also applied to New York,
'renton, Newark, Yonkers and all nearby
iolnts. Now twenty-five cents will be
harged, with two cents for each addiionalwoi^d.
AVilliam Holmes, superintendent of the
ariff department of the Western Union,
aid yesterday that the telegraph compa- ^ies had been losing money by the twenty m

ent rate. He said it cost the company a
raction more than twenty-four cents for
very message sent.
"We have to pay a delivery boy four
ents for each message sent for at the
ending end," he said, "and three cents a
lessage at the receiving point. This, with
he other expenses of the system, figures
ip a little more than twenty-four cents a
en word message."
Business men in Philadelphia and many
f the smaller cities who do a heavy teleraphicbusiness are protesting against the
ncrease in rates.

udge's Decision Adverse to the
Pennsylvania.

[special despatch to the herald.]
Johnstown, Pa., Wednesdav. Sh

'Connor this evening handed down his de- ^
ision in the equity proceedings of the
'ennsylvania Railroad Company against
he borough of Lily, which will have a

weeping effect on the fight between tho
ompany and the Western Union TeleraphCompany, on account of the substiutionby the former of the lines of the
ostal company.
In his opinion Judge O'Connor finds
hat the Pennsylvania company's petition
Dr a preliminary injunction restraining
ae borough of Lily from interfering with
he employes of the railroad company in
recting potes and stringing wires through
jilly cannot be granted, for the reason
nat the Pennsylvania Company failed to
how in its evidence that the proposed ^

jlegraph line was for its own use and
ecessary to the operation of its own lines.
Such proof, the Court holds, Is unnecesssaryto conform with the requirement laid
own in the deed of the commonwealth
ranting the Pennsylvania Railroad its
ght of way. The railway employes cut
own the Western Union lines at the time

l tne oDstruction or property along the
pstem, and later they began to erect a
ne wher ethe old one had been presumblyfor the Postal company. The town
ut down the poles and tne railroad comanywent to the courts to carry their
oint, but failed. An appeal may be taken.

Railroad Earnings.
Alabama Great Southern:irstweek August.. $54,072 Inc.* $10,200
rom July 1 297,021 Luc.. 61,698
Chicago Great Wen tern:- Mm
seond -week August. 160,467 Inc.. 15,360
rom July 1 920,530 Inc.. 108,553 4
Cincinnati, New Orleans mid Texas Pacific:.
irst week August.. 116,026 Inc.. 9,990
rom July 1 750,014 Inc.. 171,709
Colorado and Southern:.
ecoud week August. 127,510 Inc.* 14,030
rom July 1 702,373 Inc.» <>0,430
Detroit Southern:.
econd week August. 35,994 Inc.. 6.532
rom Julv 1 206.GOO Inc.. 36,494Evansville and Indianapolis:.
seond week August. 0,595 rno.* 1,775
rom July 1 59,802 Inc.. 1,861Evansville and Terre Haute:.
econd week August. 40,231 Inc.. 2.87ft
rom July 1 220,659 Inc.. 8,694
Hocking Valley:.
scond week August. 157,280 Inc.. 8,645
rom July 1 844,239 Inc.. 43,034Iowa Central:.
scond week August. 43,777 Dec., 4,13S
rom July 1 280,252 Dec.. 12,932
Kanawha and Michigan:-- .

scond week August. 31,931 Inc.. 13,733
rom July 1 188,492 Inc.. 98,822
Louisville and Nashville:.
scond week August. 094,075 Inc.. 64,840
rom July 1 4,291,430 Inc.. 828,690
Mexican Central:.
scond week August. 426,028 Inc.. 28,030
rom January 1 5,466,222 Inc.. 875,630
Minneapolis and St. Louis:.
scond week August. 66,516 Dec.. 1,254
rom July 1 362,088 Dec.. 88,158Norfolk and Western:.
scond week August. 432,678 Inc.. 52,750
rom July 1 2,731,900 Inc.. 483,826Pere Marquette:.
scond week August. 231,551 Inc.. 17,449
rom January t 6,768,037 Inc.. 661,378
Southern Railway:.
ootid week August. 844.200 Inc.. 59,560
rom July 1 5,135,768 Inc.. 803,779
Toledo, St. Louis and Western:.
x-ocd week August. 63.948 Inc.. 260
rom January 1 1,870,440 Inc.. 269.917
Toledo and Ohio Central:.
*cond week August. 86,941 Inc.. 34,791
i*om July 1 480,723 Inc.. 109,000 JChicago and Alton fer June:.
i'oss earnings $747,957 Inc., 520,243

!>tearnings 163,025 Inc.. 27,381
Fiscal year:.
oss earnings 10,071.092 Inc.. 845,353
»t earnings.. 3,100,897 Inc.. 244,077
Hudson Valley Railway for the quarter ending
ine 30:.
ross earnings 94.904 Inc.. 11,109
>t earnings 2,196 Dee.. 19,733
)tul ineotae": 17,338 Dee.. 12.427
xed charges 44.587 Inc.. 7,020
>t loss 27.249 Inc.. 20,056
r\ish on hand. $11,010; profit and loss (deienoyl.*170.363.
Missouri Pacific for June:.
oss earnings $2,997,316 Inc.. $239,936
»t earnings 783.864 Inc.. 23,647
From January 1 to .Tune 30:

ossearnings 20,123,480 Inc.. 2,915,229
>t earnings 6,174,462 Inc.. 1,180,506
Northern Ohio Traction and 1.i ght for July:
>tal gross earnings. 95,76o Inc.. 14.635
t earnings 47,795 Inc.. 7,253
xed charges 22,806 Inc.. 6.041 *

rnlus 24.9S9 Inc.. 1,212
Rochester Ballway for the year ended June

oss earnings 1,291,369 Inc.. -247.363
>t earnings 59-3,438 Inc.. 127,415
>t a 1 income 631.421 Inc.. 136.182
xed charges 392,882 Inc.. 79.342
vidends ». 35C.2.W Inc.. 102.140
>ar's jurnlm 82,289 Dcc.. 45,300
>tal surplus 280,594 Inc.. 137.09:)
Troy and New England for the year ended June
oss earnings 27.145 Inc.. 999
>t *?arnings 8.291 Dec.. 1,487
>tal income 8.531 Dec.. 1,467 T
xed charges... 10.209 Inc.. i<\ '

ar's deficit 1.687 Inc.. 1,513
>tal surplus 7.187 Dec.. 1.078

Mr. Ramsey Denies Any Deal. ^
H

a Wabash has any intention of t>urchas-^H


